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year when the combination occurred
after applying the revenue deflator for-
mula shown in the Note.

(4) Carriers shall notify the Commis-
sion of any change in classification or
when their annual operating revenues
exceed the Class | limit by writing to
the Bureau of Accounts, Interstate
Commerce Commission, Washington,
DC 20423. In unusual circumstances
where the classification regulations
and reporting requirements will unduly
burden the carrier, the carrier may re-
quest from the Commission a waiver
from these regulations. This request
shall be in writing specifying the con-
ditions justifying the waiver. The Com-
mission then shall notify carriers of
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§1420.11

any change in classification or report-
ing requirements.

(c) For classification purposes, the
Commission shall publish in the FED-
ERAL REGISTER annually an index num-
ber which shall be used for adjusting
gross annual operating revenues. The
index number (deflator) is based on the
Producer Price Index of Finished Goods
and is used to eliminate the effects of
inflation from the classification proc-
ess.

NOTE: Each carrier’s operating revenues
will be deflated annually using the Producers
Price Index (PPI) of Finished Goods before
comparing them with the dollar revenue lim-
its prescribed in paragraph (a) of this sec-
tion. The PPI is published monthly by the
Bureau of Labor Statistics. The formula to
be applied is as follows:

Adjusted annual

operating revenues "~ ot year's average PP operating revenues

[53 FR 4029, Feb. 11, 1988. Redesignated at 63
FR 52193, Sept. 30, 1998]

§1420.4 Annual and quarterly reports
of Class | carriers of passengers.

(a) All Class | motor carriers of pas-
sengers shall complete and file Motor
Carrier Quarterly and Annual Report
Form MP-1 for Motor Carriers of Pas-
sengers (Form MP-1). Other than Class
| carriers are not required to file Form
MP-1.

(b) Motor Carrier Quarterly and An-
nual Report Form MP-1 shall be used
to file both quarterly and annual se-
lected motor carrier data. The annual
accounting period shall be based either
(1) on the 31st day of December in each
year, or (2) an accounting year of thir-
teen 4-week periods ending at the close
of the last 7 days of each calendar year.
A carrier electing to adopt an account-
ing year of thirteen 4-week periods
shall file with the Commission a state-
ment showing the day on which its ac-
counting year will close. A subsequent
change in the accounting period may
not be made except by authority of the
Commission. The quarterly accounting
period shall end on March 31, June 30,
September 30, and December 31. The
quarterly report shall be filed within 30

days after the end of the reporting
quarter. The annual report shall be
filed on or before March 31 of the year
following the year to which it relates.

(c) The quarterly and annual report
shall be filed in duplicate to The Bu-
reau of Accounts, Interstate Commerce
Commission, Washington, DC 20423.
Copies of Form MP-1 may be obtained
from the Bureau of Accounts.

[52 FR 20400, June 1, 1987. Redesignated at 63
FR 52193, Sept. 30, 1998]

§1420.5 Records.

Books, records and carrier operating
documents shall be retained as pre-
scribed in 49 CFR part 1220, Preserva-
tion of Records.

[52 FR 10383, Apr. 1, 1987. Redesignated at 63
FR 52193, Sept. 30, 1998]

§1420.11 Quarterly reports of pas-
senger revenues, expenses, and sta-
tistics.

Commencing with reports for the
quarter ended March 31, 1968, and for
subsequent quarters thereafter, until
further order, all class I common and
contract motor carriers of passengers,
as defined in §1240.4 of this chapter,
subject to part Il of the Interstate
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